18                 Silver Up to Date,
For the same reasons most of the Eastern banks and financial institutions located in Europe have also suffered heavy losses. Their capital and deposits are largely raised In this country In gold, much of which has been exchanged Into silver and remitted abroad for trading and ordinary banking purposes, and if returned now and re-exchanged into gold would leave a serious deficiency. One institution entirely collapsed owing to losses Incurred largely from this cause, another had to undergo the process of reconstruction, while most others are known to have been more or less weakened.
It is little to be wondered at that the complaints from all parts of our Eastern possessions, and from those connected with them, should have been loud and long, and that they demanded that some measures should be adopted, or at any rate attempted, to stem the current of depreciation; and It was no doubt principally in deference to these expressions of opinion that the English Government consented to be represented at the Brussels Conference held in 1892. At the same time It would be a mistake to suppose that the fall In silver has been prejudicial to the native population of India. Indeed, it cannot be disputed that on the whole they are wealthier and generally In more comfortable circumstances than twenty years ago, when silver was double its present price. The